
MINUTES
Economic Development Authority
August 12, 2020
4:30 P.M.





PRESENT:		Board Members Newman, Lea, J. Esplan, and Holman



	

ALSO PRESENT:	City Administrator Langholz 

	
	


ABSENT:		Board Member C. Esplan






President Holman called the Regular Blooming Prairie Economic Development Authority Meeting to order on August 12, 2020, at 4:30 P.M. 

President Holman presented the Minutes of the Regular Blooming Prairie Economic Development Authority Meeting held on February 12, 2020.  After review, the following action was taken:


Motion by:		LEA				Seconded by:	J. ESPLAN

For:			ALL				Against:		NONE



Motion approving the Minutes of the Regular Blooming Prairie Economic Development Authority Meeting held on February 12, 2020, as presented was duly carried.




City Administrator Langholz presented the Treasurer’s Report.  After review of the Accounts Payable and Financial Reports presented, the following action was taken:


Motion by:		NEWMAN			Seconded by:	LEA

For:			ALL				Against:		NONE


Motion approving the Accounts Payable and Financial Reports was duly carried.  


City Administrator Langholz updated the Board on the Commercial Facade Improvement Program.  The program started with a beginning balance of $15,000.00.  The applications that have been submitted and approved by the City Council total $12,744.00, which leaves a balance of $2,256.00.  As of this date, $6,744.00 has been paid out and two of the approved projects are currently underway. 


City Administrator Langholz updated the Board on the Coronavirus relief funding.  
[bookmark: _GoBack]The City of Blooming Prairie received $150,078.00 in funding.  The Board discussed tentative dates for when the small business assistance program would occur.  If there are any unused funds on November 15th, all remaining money is to be refunded to Steele County.  Administrator Langholz explained how the funds can and cannot be used.  The City Council proposed that the EDA facilitate a small business grant program and have designated $40,000.00 of relief funding to help our local businesses that were impacted by COVID-19.  The Board discussed how the money would be disbursed and who would be eligible.  It was determined that the grant applications should not exceed $3,000.00 and would be approved on a first come basis.  Administrator Langholz stated that there is a possibility that Steele County could provide additional funding based on the needs of our community.  The Board was informed that Owatonna is in the process of developing this type of program and we can obtain a copy of their proposed application and guidelines to use as a guide for Blooming Prairie.  The Board was also informed that the funds have to be allocated by November 15th or the remaining funds would have to be returned to Steele County.  The Board discussed calling a Special Board Meeting to review the application and program guidelines so it is available to our business owners in a timely manner.  








There being no further business to come before the Board, the following action was taken:


Motion by:		NEWMAN			Seconded by:	J. ESPLAN

For:			ALL				Against:		NONE


Motion adjourning the meeting was duly carried.





Andrew T. Langholz
City Administrator
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