
MINUTES
Economic Development Authority
August 10, 2016
4:30 P.M.





PRESENT:		Board Members Esplan, Lea, Peterson, and Newman


	

ALSO PRESENT:	City Administrator Jones, EDA Coordinator Tom Monson, Representative from Journey to Growth, Representative from 
	SMIF, and a Steele County Times Reporter
	



ABSENT:		Board Member Holman





President Lea called the Regular Blooming Prairie Economic Development Authority Meeting to order on August 10, 2016, at 4:30 P.M. 

The representative from Journey to Growth was present to discuss the various projects that Journey to Growth has been involved in.  Journey to Growth recently teamed up with CEDA to organize the regional development bus tour.  City Administrator Jones stated that he participated in the bus tour and talked to the Board about the different types of projects that developers have to offer.

The Journey to Growth representative left the Meeting at this time.

The representative from Southern Minnesota Initiative Foundation (SMIF) was present to thank the E.D.A. Board for the annual donation.  The SMIF representative gave a brief presentation about the many services they have to offer and listed some local businesses that have utilized their services.  

The SMIF representative, the Steele County Times reporter, and Board Member Newman exited the Meeting at this time.

President Lea presented the Minutes of the Regular Blooming Prairie Economic Development Authority Meeting held on July 13, 2016.  After review, the following action was taken:


Motion by:		PETERSON			Seconded by:	ESPLAN

For:			ALL				Against:		NONE



Motion approving the Minutes of the Regular Blooming Prairie Economic Development Authority Meeting held on July 13, 2016, as presented was duly carried.


City Administrator Jones presented the Treasurer’s Report.  After review of the Accounts Payable and Financial Reports presented, the following action was taken:


Motion by:		PETERSON			Seconded by:	ESPLAN

For:			ALL				Against:		NONE


Motion approving the Accounts Payable and Financial Statements as presented was duly carried.  


President Lea called for any additions or corrections to the Agenda as presented.  There were none.

Coordinator Monson updated the Board on his recent business retention visits.  The Board was informed that one local business owner is considering a Small Cites Loan for roof repairs.

Coordinator Monson informed the Board that he received a request for information from Maxfield Research regarding the housing study.  The information is being compiled and will be forwarded to them.

Coordinator Monson informed the Board that he met with Chris Gastner from CEDA and was informed that a rough draft of the Comprehensive Plan for the City of Blooming Prairie should be ready for review by mid-September.


Coordinator Monson informed the Board that the sale of two lots in the Industrial Park to Skjeveland Enterprises will soon be finalized.  

Coordinator Monson informed the Board that Wausau Homes had attended the regional bus tour and have since contacted him regarding possible development projects in our area.  

[bookmark: _GoBack]Coordinator Monson informed the Board that there has been no response to the correspondence that was sent to the Hansen estate regarding the removal of the building located on Third Avenue N.E.

Coordinator Monson stated that the formation of a Steele County EDA will be finalized once the County receives the signed Resolution back from all cities and townships in Steele County.   

City Administrator Jones informed the Board that a Small Cities loan has been paid off and the Satisfaction of Mortgage has been prepared and placed of record.  

City Administrator Jones informed the Board that he was contacted by Farmers and Merchants State Bank to execute a Subordination of Mortgage for the Revolving Loan Commercial Rehabilitation File BPCR 16-01.

There being no further business to come before the Board, the following action was taken:


Motion by:		PETERSON			Seconded by:	ESPLAN

For:			ALL				Against:		NONE


Motion adjourning the meeting was duly carried.






Michael G. Jones
City Administrator
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